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Buying a Home in a Sellers Market 

 Points to Remember  

 

✓ The real estate market is extremely competitive right now, and the seller will typically get 

multiple offers on their properties. 

✓ To be competitive the buyers must have all their paperwork in order, most importantly, 

preapproval from a lender. 

✓ With preapproval you will know what your purchasing power is to purchase a home. 

✓ Earnest money is “good faith money.” It says to the seller that the buyer is serious about the 

offer and wants to move forward. There are situations in which the buyer can lose their 

earnest money if certain contingencies are not met. 

✓ To be competitive there are some steps the buyer can take. For example: removing the 

financing contingency, which is a risk and only for the most qualified individuals. Another 

example is removing the appraisal contingency, which means either the buyer will bring any 

additional money to the closing if the appraisal is below the purchase price or stay with the 

proposed purchase price even if the property does not appraise for the purchase price. 

✓ Selling and Buying a home is an emotional transaction. 

 Next Steps  

 

✓ To be ready to purchase a home in a sellers market: 

✓ Have a good credit score 700+ 

✓ Work with a lender to get preapproved. 

✓ Know the type and location of property you want to purchase. 

 About our Expert Aleta C. Saunders  

 

Aleta’s passion stems from being raised by two very strong women who helped her 

recognize a woman can achieve great things with support and guidance. This is why she is 

adamant about serving, supporting, and protecting women in one of the most important 

investments they will make in a lifetime. She will be there to listen, guide and educate 

women through the real estate process. Reach Aleta at:  aleta@yourmodelrealestate.com 

Phone: 678-849-6920 Website: yourmodelrealestate.com          

 

https://www.facebook.com/pursestringsco/
https://www.pinterest.com/pursestringsco
https://twitter.com/PurseStringsCo
https://www.instagram.com/pursestringsco/
https://www.linkedin.com/company/9501145
mailto:aleta@yourmodelrealestate.com

