
 

pursestrings.co 

 

 

 

What is Debt Elimination?  

 Points to Remember  

 

✓ Consumer debt is increasing and medical debt as the leading cause of bankruptcy. 

✓ There are many ways to get out of debt and all options should be examined based on each 

individual scenario. Some options are: Pay more than minimum monthly amount, implement 

the snowball or avalanche strategy, refinance or consolidate loans, bankruptcy – when you 

have exhausted all options, or debt elimination programs. 

✓ Each type of debt elimination program has its own costs and stipulations. 

✓ Validation programs offers qualified applications an affordable monthly payment for an 

organization who will contact the creditors to dispute the debt based on the different credit 

card laws. The applicant pays the organization less (sometimes up to 45%) of what they owe.  

✓ Assumption programs is when an organization (like a bank) assumes the debt with the 

client. The bank goes into debt with the client, and they negotiate terms with creditors. 

There is typically a monthly charge and low to no interest payments.   

✓ Settlement Programs is when the applicant stops paying on debts and instead makes 

payments into a dedicated account. Once enough money is accumulated the debt 

settlement company negotiates with the credit card company to accept these funds as 

settlement to close the credit account.  

 Next Steps  

 

✓ Check Better Business Bureau when looking at these programs and companies. 

✓ Examine program costs, how long the company has been in business and the kind of debt is 

which they assist. 

✓ Ensure you know all fine points of any program that may suit your needs. 

 

 About our Expert Darrell Hickerson 

 

Darrel is passionate about helping families understand options for paying down debt and 

plan for a debt free future. Reach Darrell at:  darrell@unifiedfinancialnetwork.com  

Phone: 312-651-8724 Website: unifiedfinancialnetwork.com       
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