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Life Insurance: A Gift to Your Family 

 Points to Remember  

 

 Most everyone should have a life insurance policy unless you have no debt, no expenses, and 

enough investments to cover your final expenses. 

 Most life insurance policies require a health review before it can be purchased. 

 The two types of life insurance are Term and Perm: 

 Term Life is like renting an apartment. You have it for a limited time. Term is usually very 

affordable. When you buy a term policy you are buying it based on your age and health the 

day you purchase it. There are Term policies that can be converted to a Perm policy, prior 

to its expiration, without having to go through a health review. 

 Perm Life is like buying a house. You have it for the long time and it typically cost 2-3 times 

more than a Term policy, but it is an investment. 

 Perm policies pay dividends or earn interest, so the policy grows over its lifetime. 

  All life insurance benefits are tax free upon death. 

 

 Next Steps  

 

 Here is one way to determine how much life insurance is needed. 

 First, add up all your outstanding debt. Then, figure out how much it would cost to replace 

your annual income from now until you retire. Now, determine any college expenses and final 

expenses needed. From that total, subtract any current life insurance you may have and any 

investments. Purchase life insurance to cover the gap. 

 

 About our Expert Tina Hurst 

 

Tina Hurst is President of Hurst Insurance Agency, Inc. This highly rated woman-owned and 
independently operated agency specializes in Auto, Home, and Life insurance while focusing on 
personalized customer service. 

 Reach Tina at tina@insurewithhurst.com   Phone: 815-991-5040  Website: insurewithhurst.com  
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